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As of June 30, 2025, The Land Institute remains in a strong 

and stable financial position relative to the size of our 

organization. We continued to maintain a healthy cash reserve 

to support the continuity of our long-term mission. In 2024, we 

implemented an investment strategy to manage these reserves in alignment 

with our organizational values. 

Federal and state grant revenue for perennial grain research and infrastructure 

remained steady in FY25. While we anticipated a decline due to shifting 

federal policy, funding has continued, albeit at a slower pace than in past 

years. We are actively monitoring this landscape and managing our exposure 

to government funding uncertainty on an ongoing basis.

Philanthropic support continues to be the foundation of our work to advance 

a global movement of researchers, farmers, food and beverage makers, 

and eaters to realize perennial agriculture at scale. We are deeply grateful to 

the community of supporters whose generosity and vision make this work 

possible.

Perennially,

Rachel A. Stroer 

President 

The Land Institute



Summary Statement of Financial Position
FISCAL YEAR ENDED JUNE 30, 2025 (FY25)

 FY24 FY25

Assets $23,480,118 $24,136,181

Liabilities ($1,867,760) ($1,683,170)

Net Assets  $21,612,358 $22,453,011

Revenue w/Management Adjustments

 ● Contributions and grants | 84% $8,680,713

 ●  Reimbursement of  

joint project expenses | 2.5% $284,837

 ● Investment income | 9% $912,002

 ● Employee Retention Credit | 1.5% $174,291

 ● Other | 3% $312,560

 Total $10,364,403

Expenses

 ● Programs $7,707,843

 ● Fundraising $1,218,536

 ● Management $597,371

 Total $9,523,750
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